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the equivalent of its original vondition redgardlens ot Aneeher
or not there shall be any insurance proceeds thegsior. S QI
pact of the Mortqgaged Propecty shall be lost, physically
damaged or desctroyed through condemnation. Mortganor will

promptly restore, repair or alter the remaining propecty in a3
manner satisfactory to Mortgagee.

(f) If any work required to be perforned under this
paraqraph involves as estimated expenditure of moge than one
(1%) percent of the face amount of the lote, no such work shall
be undertaken until plans and specifications therefor. prepaced
by an architect or engineer satisfactory to Mortgaqee, have
been submitted to and approved in writing by Mortgaqgee.

1.09 Transfer of Property. Mortgagor shall not obtain
any secondary financing and shall not sell, convey, transfer,
lease or further encumber any interest in or any part of the
Mortgaged Property, without the prior written consent of
Mortgagee, which consent the Mortgagee shall not be obligated
or required to give. [f any person should obtain any interest
in all or any part of the Mortgaged Property pursuant to the
execution or enfocrcement of any lien, security interest or
other right, whether supecior. equal or subocdinate to this
Mortgage or the lien hereof, such event shall be deemed to be a
transfer by Mortgagor. Mortgagor shall not, without the prior
written consent of Mortgagee, further assigm the rents from the
Mortgaged Property. nor entet into any agreement or do any act
to amend. modify., extend, terminate, or cancel, accept the
surrender, subordinate, accelerate the payment of rent, or
change the terms of any renewal option of any lease now or
hereafter covering such propecty ot any pact thereof.

1.10 Further Assurances. At any time and from time to
time. upon Mortgagee's cequest Mortgagor shall make, execute
and deliver or cause to be made, executed and delivered to
Mortgagee and, where appropciate, shall cause to be recocded or
filed and from time to time thereafter to be terecorded or
cefiled at such time and in such offices and places as shall be
deemed desirable by Mortgagee any and all such fucther
mortgages, instruments of further assurance, certificates and
other documents as Moctgagee Ray consider necessaty or
desirable in order to effectuate, complete, enlarge in
accordance with the Loan Agreement oc perfect, or to conttnue
and presecve the obligations of Mortgagor under the MNote and
this Mortgage, and the lien of this Mortgage as a first and
pcior lien upon all of the Mortgaged Property, whether nou
owned or hereafter acquicred by Mortgagoc. Upon aay tailure by
Moctgagor to do so, Mortgagee may make. execute. ctecord. file,
re-record or refile any and all such moctgages, tnstruments,
financing statements. certificates and documents for and in the
nane of Mortgagor, and Mortgagor hereby iccevocably appoints

Mortgagee the agent and attocney-in-fact of Mortgagor to do
SO.

1.11 After Acquicred Pcoperty. The lien of this Ficst
Mortgage and Security Agreement will avtomatically attach,
without further act., to all after acquired property located in
oc on, Ot attached to, or used or intended to be used in
connection with ocr with the operation of, the Mortgaged
Property or any parct thereof.

1.12 Leases Affecting Mocrtgaged Property. Mortgagor
shall comply with and observe its obligations as tandlord under
all leases affecting the Mortgaged Properly or any part
thereof. Mortgagor, if requited by Mortgagcee, shall furnish
promptly to Mortgagee executed copies of all such leases now
existing or hereafter created, all of “hich shatl be in form
and substance subject to the approval of Mortgagee. Mortlgagor
shall not. without the expcess wWrilten conseant of Mortgagee,
modify. surcender. tecninate or extend any such lease nowd
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